
 

   



 

  



 

  



 

  



 

 

  



 

 

 

 

Sub Committee’s 
Newsletter Committee Designation 

CA Sukesh Kumar Chairman 

CA Pankaj Gupta Member 

CA Shantanu Singh  Member 

CA Manisha Thadani Member 

CA Vijaya Agrawal Member 

CA Kamal Valecha Ex-officio 

CA Chandani Ahuja Ex-officio 
 

Taxation Committee Designation 
CA Anil Kumar Gupta Chairman 

CA Rahul Bardia Member 

CA Neeraj Agrawal Member 

CA Anurag Nema Member 

CA Sanchit Agrawal Member 

CA Chandani Ahuja Ex-officio 
 

CPE Committee Designation 
CA Ashutosh Dadaraya Chairman 

CA Sourabh Jain Member 

CA Anurag Rawat Member 

CA Abhijeet Zargar Member 

CA Manoj Khaira Member 

CA Kamal Valecha Ex-officio 

CA Chandani Ahuja Ex-officio 
 

Media and PR Committee Designation 
CA Madhu Agarwal Chairperson 

CA Sukesh Choradia Member 

CA Tarun Parwani Member 

CA Ajay Agrawal Member 

CA Hemant Lalwani Member 

CA Kamal Valecha Ex-officio 

CA Chandani Ahuja Ex-officio 



 

 

  



 

 

 

 

 

 

HOW TO BECOME REGISTERED VALUER WITH IBBI? 

Earlier Valuation of Shares, Securities & Debentures, assets, net worth of companies were 

done by Chartered Accountants or as specified by other Acts Like FEMA, SEBI. But with the 

introduction of section 247 of the Companies Act, 2013, new concept of registered Valuer 

was introduced. 

Sec 247 of the Companies Act, 2013 Came into force with effect from Oct 18, 2017. It 

details with Companies (Registered Valuer & Valuation Rules, 2017).  Valuation is required 

to be made in respect of any property, stocks, shares, debentures, securities or goodwill 

or any other assets or net worth of a company or its liabilities. Valuation shall be done by 

a person having prescribed qualification and experience, registered as a valuer and is a 

member of RVO.  

Ministry of Corporate Affairs (MCA), vide notification dated October 18, 2017, has 

delegated the power and functions vested with Central Government under section 247 of 

the Companies Act, 2013 to the Insolvency and Bankruptcy Board of India (IBBI), in exercise 

of power under section 485 of the Companies Act, 2013. 

Accordingly, IBBI is the “authority” to perform the functions under the rules. 

Officially Website of IBBI is https://www.ibbi.gov.in.  

It contains all the details regarding RVOs (Registered Valuer Organisations), RVs (Registered 

Valuers) and (IP)Insolvency Professionals. As on date there are 15 RVO and 5261 RVs 

registered with IBBI.  

Registered Valuer Organisations - 

• RVO means a registered valuer organization recognized under rule 13(5) 

• Not for profit Company (Companies Act)/ professional institute established by an act 

of parliament/ society (Society Registration Act)/ Trust (Indian Trust Act) 

• For Society & Trust and Section 25 company   till 17th Oct 2018, should be converted 

or registered as section 8 Company, with the governance structure and bye laws 

specified in Annexure –III. 

To become RVO, certain eligibility is required to be fulfilled. 

• Conducts educational courses in valuation for individuals who may be its 
valuer members. 

CA NIRMALA SONI 
FCA, IBBI REGISTERED VALUER (SFA) 
& VISITING FACULTY WITH RVO 
Email_id:- canirmalasoni@gmail.com 
Satna Branch of ICAI 
 

https://www.ibbi.gov.in/
https://www.ibbi.gov.in/


 

 

• Grants membership or certificate of practice to individuals who possess the 
prescribed qualification and experience. 

• Lays down and enforce a code of conduct for valuer members. 

• Provide for continuing education of Individuals. 

• Monitors and reviews the functioning of valuers. 

• Has a mechanism to address grievances and conduct disciplinary proceedings? 

• Governance structure and bye laws specified in Annexure-III (Professional 
Institutes are exempted from this requirement. 
 

 If the organization qualifies the eligibility criteria it may apply for recognition as RVO 

in Form E to IBBI for asset class or classes. 

 If IBBI is satisfied that the applicant is eligible, then it may grant certificate of 

recognition. 

Asset Class: - 

Asset class is divided into 2 Parts. One Technical & Other Financial.  

In Technical, one can do Valuation of Land & Building, and Plant & Machinery.  

In Financial, one can do Valuation of Securities & Financial Assets. (Shares, Goodwill, 

Securities, Business etc).  
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Assets Class No.s 

Land & Building 2638 

Plant & Machinery 0524 

Securities & Financial Assets 2092 

Details of RVO are displayed on IBBI Website like this, so that one can go through & 

select the RVO as per his/her choice and Class of Asset in which he/she wants to 

take training and registration. 

SR. 
NO. 

RVO Recognition 
Number 

Name of RVO Asset Class 

1 IBBI/RVO/2017/001 RVO Estate Managers and Appraisers 
Foundation 

Land & Building, Plant & Machinery, 
Securities & Financial Assets 

2 IBBI/RVO/2017/002 IOV Registered Valuers Foundation Land & Building, Plant & Machinery, 
Securities & Financial Assets 

Asset Class 

Technical Financial  

Land & Building Plant & Machinery 

Securities and Financial 

Assets (SFA) 



 

 

3 IBBI/RVO/2018/003 ICSI Registered Valuers Organisation Land & Building, Plant & Machinery, 
Securities & Financial Assets 

4 IBBI/RVO/2018/004 
 

IIV India registered Valuers Foundation Land & Building, Plant & Machinery, 
Securities & Financial Assets 

5 IBBI/RVO/2018/005 
 

ICMAI Registered Valuers Organisation Land & Building, Plant & Machinery, 
Securities & Financial Assets 

6 IBBI/RVO/2018/006 ICAI Registered Valuers Organisation  Securities & Financial Assets 

7 IBBI/RVO/2018/007 
 

PVAI Valuation Professional Organisation Land & Building, Plant & Machinery, 
Securities & Financial Assets 

 

Registered Valuer  - 

• RV means the person registered with IBBI in accordance with the Companies 

(Registered Valuers and Valuation) Rules, 2017 (“Rules”) 

• Eligible RVs are: Individual, partnership firm and Company.  

Eligibility Criteria and qualification for Registration of valuers 

Qualification and experience (Rule 4) 

S. No. Qualifications 

(from University or Institute established, recognised or 

incorporated by law in India) 

Experience 

(in the specified discipline) 

1. PG degree/ PG diploma in specified discipline Minimum 3 years 

OR 

2. Bachelor’s degree or equivalent in specified discipline Minimum 5 years 

OR 

3. Membership of a professional institute established by an act of 

parliament and having qualification mentioned at (1) and (2) 

above 

Minimum 3 years after such 

membership 

Specified Discipline means specific discipline which is relevant for valuation of an asset 

class for which the registration/ recognition is sought under these rules. 

 A- Land & Building - (Civil Engineering) 

 B- Plant & Machinery- (Mechanical or Electrical Engineering) 

 C- Securities and Financial Assets - (CMA, CS,CA, MBA, PGDFM,M Com) 

Rule for Examination :- 

Format of Examination :- 

• The examination is conducted online with objective multiple-choice questions.  

• The duration of the examination is 2 hours.  

• A candidate is required to answer all questions which he/she thinks correct. 

• Wrong answers attract a negative mark of 25% of the marks assigned. 

• Candidate needs to secure 60% of marks for passing.  

• Successful candidate is awarded a certificate by the Authority.  

• Candidate is issued a temporary mark sheet on submission of answer paper; and  

• Candidate may use a non-memory-based calculator. No mobile phone is allowed. 



 

 

Frequency of Examination:- 

• The examination is available from a number of locations in the country  

• The examination is available on every working day 

• A candidate needs to provide PAN and Aadhaar to enroll for the examination. 

Registration:- 

• The educational course for the asset class shall be delivered by the RVO in not less 
than 50 hours. 

• Candidate having the required qualification and experience and having completed 
the education course specified above shall be eligible for registration as a valuer on 
passing the valuation examination of the asset class conducted by the Authority.  

• The educational course will be reviewed on a yearly basis. 

Syllabus for Valuation Examination for Asset Class – Securities & Financial Assets:- 

Syllabus is very Vast. No specific book is recommended. One has to go through study 
material received from RVOs from which training is done, IBBI website, ICAI RVO, CFA, CS 
RVO, CA Final (SFM book) etc. 

It covers Microeconomics, Finance, Professional Ethics and Standards, General Law and 
Judicial Pronouncement (Companies Act, Transfer of Property Act Income Tax Act, IBC Act, 
SEBI, FEMA act), Overview of Valuation, Valuation Approach and Methodology, Valuation 
Application, Laws and Regulation relevant to Financial asset valuation and Case Studies. 

Individuals who possess the prescribed qualification and experience and have completed 
their educational courses as members of RVO can appear for exams. 

After passing the exam an individual is eligible to register as a Registered Valuer with the 
RVO of his/her choice or from which he/she had done the training. 

Eligibility for RV (Individuals)- 

• Possess the qualifications and experience as prescribed 

• Has passed the valuation examination 

• Is a valuer member of the RVO and should also be recommended by it 

• Is not minor 

• Is a person resident in India 

• Has not been declared to be of unsound mind and is not an undischarged bankrupt 
or has not applied to be adjudicated as a bankrupt  

• Has not been convicted by any competent court (Imprisonment for more than 6 
months/ moral turpitude) and a period of 5 years has not been elapsed. 

• Has not been levied a penalty u/s 271J of the IT Act 

• Is a fit and proper person. 
  



 

 

Eligibility for RV (Partnership Entity/Company) :- 

• Objects should be to render professional or financial services including valuation 
services. 

• Company should not be subsidiary, joint venture or associate of another company 
or body corporate. 

• all the directors or partners to be registered valuer (where directors or partners 
are less than 3) or 3 directors/ partners to be registered valuer (where directors 
or partners are more than 3) 

• at least one of the directors/partners should be a registered valuer for the asset 
class, for the valuation for which it seeks to be a registered valuer.  

Eligible Individuals, partnership entities, companies may apply for the registration in 
Form A and Form B to the IBBI.  

If IBBI is satisfied, it may grant applicant Certificate of registration. 

After getting the Registration done, RV can take the do the Valuation for the following 
purposes:- 

 

➢ RVs cannot conduct valuation of the assets or class(es) of assets other than for 
which it has been registered. 

➢ RV may obtain inputs for his valuation report or get a separate valuation for an 
asset class conducted from another RV.  

For eg in case of Valuation of Business, which is to done by Registered Valuer of Asset Class-       
Securities & Financial Assets, and Valuation of Land & Building is to be used for this, than 
report from other RV of Asset Class – Land & Building can be used. RV has to mention in 
his/her report than he/she had relied on the report received from another valuer at the 
time of Valuation. 

  



 

 

Benefits of doing this Course:- 

Cost Effective:- 

Total cost incurred in this course is very less as compared to other course.  

• Normally 20-25K is required while registering with any RVO as primary member for 
training of 50 hrs.  

• Examination fees was Rs.1500 plus 18%GST which is increased now Rs.5000 plus 
18%GST. 

•  After completion of the course, registration as Registered Valuer with RVO costs 
to Rs. 25-30K and for COP its around 2.5K. 

So total investment of hardly 50-60K for this course. 

Time Effective:- 

One has to go for 50 hrs training with any RVO, after that self-study and Conceptual clarity 
of syllabus, mainly focus is on case studies is required. So, after one-two months 
preparation, one can appear for the exam. So normally less than 6 months’ time, one can 
be Registered Valuer Professional. 

Future of Registered Valuer :- 

Future Opportunities for Registered Valuer will be very diversified after passing of 
Valuation Act in the Parliament. Right now there are many areas where valuations are done 
by Merchant Bankers, Chartered Accountants and other related professionals, and will be 
done by Registered Valuers only.  

Future Opportunities for RV will be in following areas: - 

• SEBI 

• Income Tax Act 

• Wealth Tax Act 

• FEMA  

• Pension Funds and Regulatory 

• Venture Capital Funds 

• New Worth Certificates 

• Bank Projects 

• Insurance and Risk Assessment and many more 
  



 

 
 

Name - CA Aditya Parwani  

Membership No. - 464749  

Contact no. - 7974707929/8871642956  

Email_ID - caadityaparwani@gmail.com 

 

Why ICAI Career Counselling is good? 

ICAI has recently taken a good initiative which will ease career choice and add 

to the confidence building of the upcoming generation of our nation. Students 

from Secondary, Senior /Higher Secondary students, Graduates as well as various 

other stakeholders in India/abroad will be benefitted with diverse knowledge 

about CA Profession. 

Right Knowledge is a must to overcome barriers, boost morale, remove unwanted 

myths and build realistic logics. Hence ICAI is giving help and support through 

their members to have direct conversations at Schools and Colleges to give 

correct guidance along with their experiences, ups and downs and to get rid of 

CA education problems. 

A Chartered Accountant can better explain the procedure which right path a 

candidate has to choose because he has already faced difficulties and attempts 

and sometimes the thinking of giving up. A Chartered Accountant while guiding 

can open in detail about the scope of CAs –Accounting, Income Tax, Goods and 

Service Tax, Finance, audit and assurance, startup advisory, Corporate Law 

Compliance etc. 

During the counselling session CA introduces the registration procedure and fee 

structure so that a candidate must do with ease from anywhere.  As it is the one 

of the highest paid professions with vast scope and required to every individual 

in every aspect of life for the wealth and finance management. 

CA Foundation (being the first stage) of CA Course covers the 100% basics so there 

is nothing to worry about if a student is from PCM or bio or Arts background. 

As per my experience after reviewing students’ feedback, 80-85% of students of 

Rural Area, 50-60% of Students of Semi-Rural-Urban and 30-40% of students of 

Urban Area are not aware of Chartered Accountancy Course, and what Chartered 

Accountants do. Counselling Sessions by ICAI is a good initiative because a 

deserving student must have suitable career option and knowledge regarding this 

Noble Profession. 

One must not be due to family pressure, unawareness, or other personal reasons, 

opt the course which they are no willing because RIGHT PROFESSION leads to 

Happy and Successful Living. 

mailto:caadityaparwani@gmail.com


 

 
 

 
  



 

 
 

Holi Milan Samaroh 

 
  



 

 
 

 
 

  

Mumbai Orientation Programme 



 

 
 

  



 

 
 

Woman's Day Celebration 
  
 
  
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 
 

  



 

 
 

  



 

 
 

Workshop on Bank Branch Audit 
 

 
 
 
 

  



 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  



 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  



 

 
 

 

  

Newspaper Converage 



 

 
 

ROC COMPLIANCE CALENDAR FOR THE DUE DATES FILLING 

IN THE YEAR 2023-24 

Sr. 
No. 

Forms Particulars Due Dates 

1 MSME Form 1 
Half Yearly form for outstanding 

Payment to MSME 

30-04-2023 
(October 2022 
to March 2023) 

2 PAS-6 

To be filled by unlisted public 
company on the half yearly basis 

for ‘reconciliation of share 
capital audit report’ 

30-05-2023 
(For half-year 
ending on 31st 

March) 

3 LLP Form 11 LLP Annual Return 30-05-2023 

4 DPT-3 Return of Deposits 30-06-2023 

5 DIR-3 KYC 
KYC of Directors/ Designated 

Partners 
30-09-2023 

6 ADT 1 
Notice to registrar for the 
Appointment of Auditor 

14-10-2023 
(Within 15 

days of AGM) 

7 MGT 14 
To be filled by the companies 

after passing any resolution (On 
occurrence of any event) 

Within 30 days 
of passing 
resolution 

8 AOC 4 
Form for filling Financial 

Statements 

29-10-2023 
(Within 30 

Days of AGM) 

9 LLP Form 8 
Statement of Account and 

Solvency of LLP 
30-10-2023 

10 MGT 7A 
Annual Return of small company 

and OPCs 

28-11-2023 
(Within 60 

Days of AGM) 

11 MGT 7 
Annual Return of other 

companies 

28-11-2023 
(Within 60 

Days of AGM) 

Happy ROC Filling 



 

 
 

Important Dates 
 

Birthday of Member in April 2023 Month 
 

S. No. Member's Name Date 

1 Ashok Kumar Gupta 10-Apr-1955 

2 Rakesh Madan 01-Apr-1957 

3 Mukesh Kumar Jain 05-Apr-1969 

4 Mukesh Indurkhya 29-Apr-1969 

5 Rajesh Kumar Gupta (J) 02-Apr-1974 

6 Ashish Jain 22-Apr-1974 

7 Dheeraj Agrawal 24-Apr-1975 

8 Chetan Kapoor 28-Apr-1976 

9 Sameer Jain 07-Apr-1978 

10 Kamal Valecha 09-Apr-1978 

11 Nitin Patel 15-Apr-1980 

12 Ashish Mahawar 22-Apr-1980 

13 Poonam Chaurasia 30-Apr-1986 

14 Nandkishore Patel 20-Apr-1992 

15 Devang Jain 10-Apr-1994 

16 Satyam Gupta 26-Apr-1994 

17 Amay Ramje 27-Apr-1995 

18 Shantanu Singh Chauhan 27-Apr-1995 

 

“This birthday, I wish you abundant happiness and love. May all your 

dreams turn into reality and may lady luck visit your home today. Happy 

birthday to one of the sweetest people I’ve ever known.” 

 

“Wishes you all a Very Happy Birthday” 


